
P @ JHA & ASSOCIATES 
Chartered Accountants 

Date: 12-06-2023 

To 
The Board of Directors, 
Inox Wjlid Energy Limited 
Plot No. 1, IUzasra No. 264 To 267, 
Ind~~strial Village, Village Basal, 
Una, Himachal Pradesk 174303 
India 

and SEBI Blaster Circular no. SEBUH0/C~/DIL1/CIR/P/2021/0000000665 dated 
November 23,2021 

I, P C Jha & Associates Chartered Accountants have perused, examined and verified all the 
documents, papers, boob  of accounts, finallcia1 statements, and the proposed Scheme of 
Arsange~nent between Inox Wind Energy Limited ('n;VEL' or 'Transferor Company' or 
'Company') and Inox Wind Limited ('IWL' or 'Transferee Company') and their 
respective shareholrlers (the "Scheme") and based on our exalninatioa and vellficatioa of the 
aforesaid documents and according to the information and explanation given to us and specific 
representations received by us £iom the lnallagelnent of the Colllpany, we do hereby certify that 
the Pre Net-worth of the Coinpany based on the audited fmancials as on Marc11 31, 2023, is as 
under: - 



P C JMA & ASSOCIATES 
Chartered Accountants 

This certificate is issued at the request of the Conlpally in relation to the proposed Scheme of 
h a ~ g e i n e i l t  ullder Sectio11230-232 of the Coinpallies Act 2013, relevant mles thereunder and 
SEBI Master Circular no. SEBI/HO/CFD/DILl/CIR/P/202 1/0000000665 dated Noveillber 23, 
2021 and this certificate should not be used for ally other p~wpose or distributed or given to ally 
otlles person os entity without 011s prior consent. 

For, P C JHA & ASSOCIATES 
Chartered Accountants 

(Proprietor) 
M. No.: 557620 
UDIN: 23557620BGWLPK8324 
Date: 12.06.2023 
Place: DeIhi 

J - 97, Saurabh Vihar,Jaitpur, Badarpur, New Delhi - 110044 
Ph.: +91-8287601870 / Email: pcjhaassociates@gmail.com 



P C JHA & ASSOCIATES 
Chartered Accountants 

Date: 12-06-2023 

To 
The Board of Directors, 
Inox Wind Litnited 
Plot No. 1, IUlasra No. 264 To 267, 
Industsial Asea, Village Basal, 
Una, Hiinachal Pradesh- 1 74303 
India 

Subject: - Net-worth Certificate - Pre and Post Arrangement in the proposed Scheme of 
Arran~ement under section 230-232 of the Companies Act, 2013, relevant rules there under 
and SEBI Master Circular no. SEBI~HO/C~/DIL1/CIR/P/2O21/OOOOOOO665 dated 
November 23,2021 

I P C Jha & Associates, Chartered Accountants have perused, exainined and verified all the 
documents, papers, booh of accounts, financial statements, and the proposed Scheme of 
Arrangement between Inox Wind Energy Limited (?WEL9 or 'Transferor Company') and 
Inox Wind Limited ('IWL' or 'Transferee Company' or 'Company') and their respective 
shareholders (the "Scheme") and based on our examination and verification of the aforesaid 
documents and according to the information and explanation given to us and specific 
representations received by us fiom the management of the Company, we do hereby certify that 
the Pre and Post Net-worth of the Coinpany based on the audited financials as on March 3 1, 
2023, is as under: - 

Details of Net-worth - Pre-Arrangement (As on March 31,20231 

1 Paid up capital 325.95 
2 Free reserves (excluding revaluation reserves) 134.37 
3 Seculities Preilium Acco~ult 1,861.18 

I I 

I Total (A) 2,321.50 
B 

1 I Accumulated Loss 0 
1 2 1 Balance of deferred revenue expenditure 0 



PC A & ASSOCIATES 
Chartered Accountants 

Particulars Amount (In Crs) 

This certificate is issued at the request of the Compaily in relation to the proposed Scheine of 
Arsat~genlent under Section 230-232 of the Coinpanies Act 2013, relevant i~lles tl~ereuiider and 
SEBI Master Circular no. SEBIIHOICFDDlLlICIR/P/2O2l/OOOOOOOGG5 dated November 23, 
2021 and this certificate shou11d not be used for any other puspose or distributed or given to ally 
other person or entity without our piior consent. 

For, P C JHA & ASSOCIATES 
Chartered Accountants 

(Proprietor) 
M. No.: 557620 
UDIN: 23557620BGWLPL3869 
Date: 12.06.2023 
Place: Delhi 

J - 97, Saurabh Vihar,Jaitpur, Badarpur, New Delhi - 110044 
Ph.: +91-8287601870 / Email: pcjhaassociates@gmaiI.com 


